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7N68W  TNETW  TNGBW 1 7iegend
A Extends acreage footprint to south cciwes
and increases Wattenberg ) svcosus
leasehold by ~50%
6N 68W 6N 67W 6N 66W ' 6N 65W 6N 64W

A Confidence in expected well
performance given success of
recently completed SRC wells

A Proximity of acreage allows for .
efficient infrastructure build out L., L

5N 68W 5N 67W -iew J 5N-65W 5N 64W
Evans

A Provides opportunity to accelerate

activity
A Depending on timing of ]
acceleration, 2018 operated capex
could increase ~$100 million over ,lew  4n67W 4N 66W ANB5W 4N B4W
2017 capex of ~$400 million
3N[e8W 3N67W 3N 66W 3N 65W 3N 64W
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W8N 70W | 8N69W | 8N68W | 8N67W | 8NBBW | 8N B5W | 8N 64W [BN 63W

SRC Energy GCll SRC Energy
Standalone Acquisition  Pro Forma

N[EIFAe(sIS8 ~60,000 ~30,200 ~90,200 !7MW/N70W | 7N6OW | 7N68W | TN67W | 7TNBEW | 7NESW | 7NB4W [TN 63W

Gross 17qneN 70w | BNEOW | gNgaw | 6N67W | BNBBW | BN B5W | BN 64W BN 63W
] ~1,100 ~600 ~1,700 -arimer
Location§)

| 7iWBN 70W | 5N 69W | SN 68W | 5N GVF‘N %N 66W | 5N 65W | 5N 64W [SN 63W

Production
(Bodd)

40,378 ~2,500 ~42,878

Weld
VT1IWAN 70W | 4N 6OW | 4NBBW | ANB7W | angew | 4N gsw | 4N B4W BN 63W

GCII Acquisition overview:

W71WaN 70w | 3Neow | 3N6G8W | 3NG7W | 3N66W | 3NB5W | 3N 64W BN 63W
A Substantially all of the leasehold is held by

production, providing SRC with flexibility and

illi 2N 65W | 2N 64W 2N 63W
control over the pace of drilling (TINENTOW | ZNGOW | ZNGBW | ZNET | 2R EeH |

A Average operated working interest estimated at

) . V71IWIN70W | IN6GOW | IN6 INB7TW | 1NBBW | 1INB5W | 1N B4W [N B3W
~75%, with ~79% net revenue interest

BroomfiEld TSEoW
S571W1S 70W [1S 69W 1 W 1S 67W |1S 66W Adams 1S 64W |IS 63W

Source: Company data.
Note: ~ Standalone reflects three months ended 9/30/17. Acquisition reflectsoyerated production.
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Proved Reserves @

180,000 162,204
PDP )
. 160,000
A ~90,200 net acres in the Wattenberg area 140,000 =PUD
Q )
A Contiguous nature of acreage provides ability to (ip— 77.973
drill longer laterals with enhanced economics § '
$ 100,000 93,352
A Net daily production 0fi0,378BOE/D for the § 80.000 17,863
quarter ended 9/30/2017 s EeliEs
. , 3 60,000 17,868
A Adjusted EBITDA 8fL71.9mm for the nine month T 40.000
period ended 9/30/2017
20,000
0
12/31/2015  12/31/2016 3Q17
Net Daily Production @
A Market capitalization 0o$1.9Bil. as of 10/31/2017 P
A Net debt to total capitabf 6%as of 9/30/2017 = 35,000
A Net debt to annualized 3Q17 EBITDADf as of % 30,000
9/30/2017 g 25,000
A Proved Reserves SECar PV10 of $1.3bil. as 52’ 20,000
of 9/30/2017 £ 15,000
>
8 10,000
o
5,000
1) 2015 & 2016 data converted to 8treamusing 3.5 GPM wet gas yield and 25% gas volume shrink 0
) Based on migboint of 2017 full year production 2015 2016 3 Mos 6 Mos 9 Mos 2017
2017 2017 2017 Est
WWW.Srcenergy.com
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Per BOE Cash Cost

$18 $16.57
$3.74
$13
7.45
$8 ’ $8.29 $2.29 $7.44
$3.19
$5.14 $2.71
$3 $2.56 $2.29
$3.85
-$1.26
-$2
Q2 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017 Q3 2017

BLOE mG&A = PROD TAX & OTHERTOTAL

SRC began reporting on &Beam basis in the first quarter of 2017 therefore some prior year comparisons may not be meaningful

www.srcenergy.com
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A GasOilRatio (GOR) similar to current
leasehold

- A 2,000<cGOR<6,000: 45%5% oil cut
for life of well with initial cut >75%

] A 6,000<cGOR<12,000: 46%5% oil cut
for life of well with initial cut of 50%
60%

] A  GOR>12,000: 15920% oil cut for life
of well with initial cut of 30%0%

A Attractive returns across GOR spectrum
within our combined acreage position

2017 Development Plan
Drill 36 (gross) LL laterals, 74 (gross) ML laterals and
(gross) SL laterals
Complete 9 (gross) XL laterals, 24 (gross) LL, 78 (gros§) M
laterals, and 4 (gross) SL laterals
Operated D&C Capex of ~$360MM
Nonoperated D&C of ~$40MM net of anticipated trad
Fultyear production guidance ~33 MBoe'd

ToToTe o e

GCli Area
SRC Current Leasehold
e 20-200-Contous

6N 68W

6N

6N 65W

www.srcenergy.com
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GoetzelPad 12 (~9 Net)

GoetzelPad 12 (410 Net) Leffler Pad 12 (~10 Net) LL

ML wells Waiting on Ag Pad12 (~9 Net) LL Completion wells Early ML wells
FalkenPad 18 (~12 Net) 12 Stimulation | =S WHFHCL[ESS | Beebe Pad12 (~9 Net) ML ;L= Hood Pad12 (~10 Net) ML
LL wells & 6 SL wells wells wells
StandardCompletion Niobrara Niobrara Comments ¥ [0 smmcv i 14200

Design A & Codell B&C v T p Ny nfn

-9 U 1

Average stagéength HnnQ HnnQ 36 stagesn ML,50 stages in LLs and 60 stages in XLsfas = covien csasl O i
. | A Chalk | ic T p|n !

Perfclusters/stage 4 4 Actively managingntry points to improve proppant Niobrara - [ soi ! ; !

distribution and stimulated reservoir volume * 0 — i &l

C Chal 0 1
AverageProppant load 800#/ft 1,300#/ft  Engineereccompletions will pinpoint proppant ® Codell Sandstone | © 1T nppn

placement to optimize productivity L G
Surfactant yes yes Surfactant designed for higher GOR reservoirs O Greenhom i ° ET H Ajn ¢

i ° 1

Frac Fluid Slickwater Hybrid Experimenting with fluid designs in some zones * Graneros c :

Other completion details: DI i < i
A Actual proppant loading acrosise lateral may change from the 80a#300#/ft avg., depending on interpreted, g § 0 oo i ET p njn

relative productive potentiahlong the lateral X5 Skull Creek Shale : !

A Continue to utilizenonobore,perf & plugdesigns with the added implementation of dissolvable pingbe toes of O  Dakota/Lakota Sands i :

extendedreach laterals T veron e

A SRC has beguwrsing a completion fleet with integrated noise reduction technology in an effort to further reduce :_5"h_IR

. . . epth Ranges
environmental impact in urban areas O ProductiveZones W Source bed e
A Unconformities e PBI’::::;::"

WWW.Srcenergy.com n
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Core Wattenbergmplied FullCycle NPV & IRR]|
PerWell at Various EUR and Acreage Cost
Assumptions

| &
500 = = =700 MBOE Type Curve N PV($m m) ]

Blended G®/id-LengthType Curve vBestway,
Fagerberg & Evans Pads

800 MBOE Type Curve

450 || S Bostway Pad (AvgWel) 700 MBOE 800 MBOE 900 MBOE
m Fagerberg Pad (Avg./Well) _-
é 400 | o EvansEr Pl $25k/acre $0.81 $3.18 $3.97
= $20k/acre $1.01 $3.38 $4.17
S 350
o $15k/acre $1.20 $3.58 $4.37
©
g $10k/acre $1.40 $3.78 $4.56
L 280 v
: IRR ]
e 200
3 700 MBOE 800 MBOE 900 MBOE

190 $25k/acre 17% 41% 52%

100 $20k/acre 20% 45% 58%

50 $15k/acre 23% 50% 64%

o $10k/acre 26% 56% 72%
0 12 24 36 48 60
Month

Note:  Strip Price Deck: 2017 = $51.59 / 2018 = $52.07 / 2019 = $51.11 / 2020 = $50.35 / $ 2021 = $50.10 / $ 2022 = $23 1095928 / $ 2024 = $50.95 / $52.04 flat starting 2026
Assumed differentials: oil = $7.00 / gas = $0.45

Full cycle NPV and IRR information assumes $3.75 mm ML lateral well costs.

Rate of return and NPV estimates do not reflect corporate, general and administrative expenses.

Estimated EURs may not correspond to estimates of reserves as defined under SEC rules.

Production volumes reflect to-8tream equivalent

o T o o

WWW.Srcenergy.com




SRC ENERGY

Vg

DCP Midstream Gas Gathering &
Processing Investments

A Grand Parkway Phase 2 extends
south through heart of new

footprint
A NewMewbourneprocessing Connection to Grand Mesa

plant with 200MMcf/d of
capacity is expected to be in
service 2H 2018

A attlyd mwsic/ddt § K H AN
additional processing capacity is
planned in 2019

Noble Midstream (NBLX)

A Gathering oil and water in
current development area

A Proposed trunk line anticipated
to extend south through Connection to White Cliffs
acquired footprint

www.srcenergy.com



